Loan Proposal for Preferential Buyer Credit
To: The Export-Import Bank of China

The Government of the Republic of Ecuador hereby confirms the intent to
utilize a Preferential Buyer Credit Loan facility in a maximum aggregate
amount of up to USD 102,567,186.91 to finance the Santa Elena Aqueduct
Hydraulic Plan Stage One Project, whose total construction contract amount is
USD 112,547,650.97 (excluding VAT) and total supervision contract amount is
USD 8,119,627.75 (excluding VAT). The major conditions are proposed as
follows:

1. Brief Description of the Project: Hydraulic Plan for Intervention, Extension
and Construction of Santa Elena Aqueduct (PHASE), Stage 1
Construction Period: 27 months
Maturity: 20 years, including 5 years’ grace period
Annual Interest Rate: 3%
Borrower: The Government of the Republic of Ecuador represented by the
Ministry of Finance
6. Project owner/executing agency: Water Public Company (Empresa Publica
del Agua)
7. Chinese contractor/exporter:
a) Construction Contract: China International Water & Electric Corp.
b) Supervision Contract: Changjiang Institute of Survey, Planning, Design
and Research
8. Investment and Financing Plan:
(1) Counterpart fund from the Borrower’'s own budget: USD 18,100,091.81
(2) Credit from China EximBank: USD 102,567,186.91
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Name:\ Wi \a_rh asconez Rubio
Title: deysecretary of Public Finance
Minigtry of Finance

Kindly contact with the following person for more detailed information:
Name: Carlos Villamarin
Title: Project Manager - Water Public Company
Telephone No.: (5693 4) 259 2170 ext. 1681
Email: carlos.villamarin@epa.gob.ec
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